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/iWND���VPČV VPČV
��� 3ĜtVOXãQi�XUþHQi�SRXåLWt�OiWN\�QHER�VPČVL�D�QHGRSRUXþHQi�SRXåLWt
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VWRS\��$NU\OiWRYp�SRO\PHU\�Y\WYiĜHMt�QD�þLãWČQpP�SRYUFKX
RFKUDQQê�ILOP��GtN\�NWHUpPX�]ĤVWiYi�XP\Wê�SRYUFK�GpOH
þLVWê�

6\VWpP�GHVNULSWRUĤ�SRXåLWt
68�� =HPČGČOVWYt��OHVQLFWYt��U\EiĜVWYt
68�� 9êURED�SRWUDYLQ
68��� 6WDYHEQLFWYt�D�VWDYLWHOVNp�SUiFH
68��� =GUDYRWQLFNp�VOXåE\
68�� -LQp
3&��� 3UDFt�D�þLVWLFt�SURVWĜHGN\
3&�� -LQp
352&��E 3ĜHSUDYD�OiWN\�QHER�VPČVL��QDSRXãWČQt�Y\SRXãWČQt��YH�VSHFLDOL]RYDQêFK�]DĜt]HQtFK
352&�� 3ĜHSUDYD�OiWN\�QHER�VPČVL�GR�PDOêFK�QiGRE��X]DYĜHQi�SOQLFt�OLQND��YþHWQČ�RGYDåRYiQt�
352&��� 0DQXiOQt�þLQQRVWL�]DKUQXMtFt�NRQWDNW�V�UXNRX
352&��� 5XþQt�~GUåED��þLãWČQt�D�RSUDY\��VWURMĤ
(5&��D âLURNp�SRXåLWt�IXQNþQt�NDSDOLQ\��YH�YQLWĜQtFK�SURVWRUiFK�
(5&��E âLURNp�SRXåLWt�IXQNþQt�NDSDOLQ\��YH�YHQNRYQtFK�SURVWRUiFK�
3: âLURNp�SRXåLWt�SURIHVLRQiOQtPL�SUDFRYQtN\
& 6SRWĜHELWHOVNp�SRXåLWt

1HGRSRUXþHQi�SRXåLWt�VPČVL 1HMVRX�]QiPp�
��� 3RGUREQp�~GDMH�R�GRGDYDWHOL�EH]SHþQRVWQtKR�OLVWX

9êUREFH
-PpQR�QHER�REFKRGQt�MPpQR $/)$�&/$66,&��D�V���ýHUQRPRĜVNi

��������������3UDKD������9UãRYLFH�
&=

$GUHVD 3URYR]RYQD��ýHUQRNRVWHOHFNi������ětþDQ\��������
ýHVNi�UHSXEOLND

,GHQWLILNDþQt�þtVOR��,ý2� ��������
',ý &=�����������
7HOHIRQ ����������������
(PDLO DOIDFODVVLF#DOIDFODVVLF�F]
$GUHVD�ZZZ�VWUiQHN ZZZ�DOIDFODVVLF�F]

$GUHVD�HOHNWURQLFNp�SRãW\�RGERUQČ�]SĤVRELOp�RVRE\�RGSRYČGQp�]D�EH]SHþQRVWQt�OLVW
-PpQR ,QJ��6LPRQD�+DQNRYi
(PDLO V�KDQNRYD#DOIDFODVVLF�F]

��� 7HOHIRQQt�þtVOR�SUR�QDOpKDYp�VLWXDFH
7R[LNRORJLFNp�LQIRUPDþQt�VWĜHGLVNR��1D�%RMLãWL����3UDKD��7HO���QHSĜHWUåLWČ�������������QHER��������������,QIRUPDFH
SRX]H�SUR�]GUDYRWQt�UL]LND�±�DNXWQt�RWUDY\�OLGt�D�]YtĜDW

2''Ë/����,GHQWLILNDFH�QHEH]SHþQRVWL
��� .ODVLILNDFH�OiWN\�QHER�VPČVL

.ODVLILNDFH�VPČVL�SRGOH�QDĜt]HQt��(6��þ�����������
6PČV�MH�NODVLILNRYiQD�MDNR�QHEH]SHþQi�

(\H�,UULW�����+���

3OQê�WH[W�YãHFK�NODVLILNDFt�D�+�YČW�MH�XYHGHQ�Y�RGGtOH����
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1HM]iYDåQČMãt�QHSĜt]QLYp�I\]LNiOQČ�FKHPLFNp�~þLQN\
1HMVRX�]QiP\
1HM]iYDåQČMãt�QHSĜt]QLYp�~þLQN\�QD�OLGVNp�]GUDYt�D�åLYRWQt�SURVWĜHGt
=SĤVREXMH�YiåQp�SRGUiåGČQt�Rþt�

��� 3UYN\�R]QDþHQt
9êVWUDåQê�V\PERO�QHEH]SHþQRVWL

6LJQiOQt�VORYR
9DURYiQt

1HEH]SHþQp�OiWN\
��EXWR[\HWKDQ���RO
SURSDQ���RO
6WDQGDUGQt�YČW\�R�QHEH]SHþQRVWL
+��� =SĤVREXMH�YiåQp�SRGUiåGČQt�Rþt�
3RN\Q\�SUR�EH]SHþQp�]DFKi]HQt
3��� -H�OL�QXWQi�OpNDĜVNi�SRPRF��PČMWH�SR�UXFH�REDO�QHER�ãWtWHN�YêURENX�
3��� 8FKRYiYHMWH�PLPR�GRVDK�GČWt�
3��� =DEUDĖWH�VW\NX�V�RþLPD��NĤåt�QHER�RGČYHP�
3��� 3R�PDQLSXODFL�GĤNODGQČ�RP\MWH�UXFH�YRGRX�D�PêGOHP�
3����3����3��� 3ě,�=$6$ä(1Ë�2ýË��1ČNROLN�PLQXW�RSDWUQČ�Y\SODFKXMWH�YRGRX��9\MPČWH�NRQWDNWQt�þRþN\�

MVRX�OL�QDVD]HQ\�D�SRNXG�MH�O]H�Y\MPRXW�VQDGQR��3RNUDþXMWH�YH�Y\SODFKRYiQt�
3����3��� 3ĜHWUYiYi�OL�SRGUiåGČQt�Rþt��9\KOHGHMWH�OpNDĜVNRX�SRPRF�RãHWĜHQt�
3��� 2GVWUDĖWH�REVDK�REDO�Y�SĜtSDGČ�SURIHVLRQiOQtKR�SRXåLWt�SĜHGiQtP�RSUiYQČQp�RVREČ�D�Y

SĜtSDGČ�VSRWĜHELWHOVNpKR�SRXåLWt�SĜHGiQtP�QD�VEČUQê�GYĤU�GR�þiVWL�QHEH]SHþQpKR�RGSDGX�
��� 'DOãt�QHEH]SHþQRVW

/iWND QHVSOĖXMH NULWpULD SUR OiWN\ 3%7 QHER Y3Y% Y VRXODGX V SĜtORKRX ;,,,� QDĜt]HQt �(6� þ� ����������

2''Ë/����6ORåHQt�LQIRUPDFH�R�VORåNiFK
��� 6PČVL

&KHPLFNi�FKDUDNWHULVWLND
3RSLV�VPČVL�
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6PČV�REVDKXMH�W\WR�QHEH]SHþQp�OiWN\�D�OiWN\�VH�VWDQRYHQêPL�QHMY\ããtPL�SĜtSXVWQêPL�NRQFHQWUDFHPL�Y
SUDFRYQtP�RY]GXãt
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3R]QiPN\
� 3R]QiPND %� 1ČNWHUp OiWN\ �N\VHOLQ\� K\GUR[LG\ DWG�� MVRX XYiGČQ\ QD WUK YH YRGQêFK UR]WRFtFK R UĤ]Qp

NRQFHQWUDFL� D Y\åDGXMt WHG\ UR]GtOQRX NODVLILNDFL D R]QDþHQt� SURWRåH MHMLFK QHEH]SHþQRVW MH SĜL UĤ]QêFK
NRQFHQWUDFtFK UĤ]Qi� 9 þiVWL � PDMt ]i]QDP\ V SR]QiPNRX % REHFQp R]QDþHQt WRKRWR W\SX� Ä« � QLWULF
DFLG³ �Ä« � N\VHOLQD GXVLþQi³�� 9 WRPWR SĜtSDGČ PXVt GRGDYDWHO XYpVW QD ãWtWNX NRQFHQWUDFL UR]WRNX
Y\MiGĜHQRX Y SURFHQWHFK� 1HQt�OL XYHGHQR MLQDN� SĜHGSRNOiGi VH� åH NRQFHQWUDFH MH XYHGHQD Y KPRWQRVWQtFK
SURFHQWHFK�

� /iWND� SUR QLå H[LVWXMt H[SR]LþQt OLPLW\ 6SROHþHQVWYt SUR SUDFRYQt SURVWĜHGt�

3OQê WH[W YãHFK NODVLILNDFt D +�YČW MH XYHGHQ Y RGGtOH ���

2''Ë/����3RN\Q\�SUR�SUYQt�SRPRF
��� 3RSLV�SUYQt�SRPRFL

3URMHYt�OL VH ]GUDYRWQt SRWtåH QHER Y SĜtSDGČ SRFK\EQRVWt� XYČGRPWH OpNDĜH D SRVN\WQČWH PX LQIRUPDFH ] WRKRWR
%H]SHþQRVWQtKR OLVWX�
3ĜL�YGHFKQXWt
'RSUDYWH SRVWLåHQpKR QD þHUVWYê Y]GXFK� QHQHFKWH KR FKRGLW� =DMLVWČWH SRVWLåHQpKR SURWL SURFKODGQXWt� SRSĜ�
Y\SOiFKQČWH ~VWQt GXWLQX YRGRX D Y SĜtSDGČ SRWĜHE\ ]DMLVWČWH OpNDĜVNp RãHWĜHQt�
3ĜL�VW\NX�V�NĤåt
9 SĜtSDGČ SRGUiåGČQt RPêYHMWH SRVWLåHQp PtVWR SURXGHP YRG\� 3ĜHG P\WtP QHER Y MHKR SUĤEČKX VXQGHMWH SUVWêQN\�
KRGLQN\ D QiUDPN\� MVRX�OL Y PtVWHFK ]DVDåHQt NĤåH� 9 SĜtSDGČ SRWĜHE\ ]DMLVWČWH OpNDĜVNp RãHWĜHQt�
3ĜL�]DVDåHQt�Rþt
9\SODFKXMWH RþL YHONêP PQRåVWYtP YODåQp YRG\ SĜL QiVLOQČ RWHYĜHQêFK YtþNiFK DVL �� PLQXW �RG YQLWĜQtKR NRXWNX RND
N ]HYQtPX� DE\ QHE\OR ]DVDåHQR GUXKp RNR�� 3RNXG Pi SRVWLåHQê NRQWDNWQt þRþN\� QHSURGOHQČ MH Y\MPČWH� 9 SĜtSDGČ
SRWĜHE\ Y\KOHGHMWH OpNDĜH D XNDåWH PX HWLNHWX SĜtSUDYNX QHER WHQWR EH]SHþQRVWQt OLVW�
3ĜL�SRåLWt
1HY\YROiYHMWH ]YUDFHQt� 9\SOiFKQČWH ~VWQt GXWLQX SLWQRX YRGRX D� SRNXG MH WR PRåQp� GHMWH Y\StW FR QHMU\FKOHML ��� GO
VWXGHQp SLWQp YRG\� 9 SĜtSDGČ SRWĜHE\ ]DMLVWČWH OpNDĜVNp RãHWĜHQt�

��� 1HMGĤOHåLWČMãt�DNXWQt�D�RSRåGČQp�V\PSWRP\�D�~þLQN\
3ĜL�YGHFKQXWt
1HRþHNiYDMt�VH�
3ĜL�VW\NX�V�NĤåt
1HRþHNiYDMt�VH�
3ĜL�]DVDåHQt�Rþt
3R�NRQWDNWX�V�RþLPD�PRåQp�]DUXGQXWt��SiOHQt��VO]HQt��RWRN�Rþt�
3ĜL�SRåLWt
0RåQp�SRGUiåGČQt�WUiYLFtKR�WUDNWX��QHYROQRVW�

��� 3RN\Q�WêNDMtFt�VH�RNDPåLWp�OpNDĜVNp�SRPRFL�D�]YOiãWQtKR�RãHWĜHQt
äiGQi�LQIRUPDFH�QHQt�N�GLVSR]LFL�
'DOãt�~GDMH
äiGQp�
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2''Ë/����2SDWĜHQt�SUR�KDãHQt�SRåiUX
��� +DVLYD

9KRGQi�KDVLYD
9ãHFKQ\ KDVtFt OiWN\� QDSĜ� R[LG XKOLþLWê �&2��� KDVLFt SUiãHN QHER SURXG YRG\� 9 SĜtSDGČ UR]ViKOpKR SRåiUX KDVLW
SURXGHP YRG\ QHER SČQRX QHREVDKXMtFt DONRKRO� 3UR ]WOXPHQt YêSDUĤ SRXåLW YRGQt POKX�
1HYKRGQi�KDVLYD
1HXYiGt VH�

��� =YOiãWQt�QHEH]SHþQRVW�Y\SOêYDMtFt�]�OiWN\�QHER�VPČVL
3ĜL SRåiUX PĤåH GRFKi]HW NH Y]QLNX R[LGX XKHOQDWpKR D XKOLþLWpKR D GDOãtFK WR[LFNêFK SO\QĤ� 9GHFKRYiQt
QHEH]SHþQêFK UR]NODGQêFK SURGXNWĤ PĤåH ]SĤVRELW YiåQp SRãNR]HQt ]GUDYt�

��� 3RN\Q\�SUR�KDVLþH
3RXåLMWH L]RODþQt GêFKDFt SĜtVWURM D FHORWČORYê RFKUDQQê REOHN� 8]DYĜHQp QiGRE\ V SURGXNWHP Y EOt]NRVWL SRåiUX
FKODćWH YRGRX� .RQWDPLQRYDQp KDVLYR QHQHFKWH XQLNQRXW GR NDQDOL]DFH� SRYUFKRYêFK D VSRGQtFK YRG�

2''Ë/����2SDWĜHQt�Y�SĜtSDGČ�QiKRGQpKR�~QLNX
��� 2SDWĜHQt�QD�RFKUDQX�RVRE��RFKUDQQp�SURVWĜHGN\�D�QRX]RYp�SRVWXS\

6PČV MH QHKRĜODYi�
=DEUDĖWH NRQWDNWX V RþLPD�
3RXåtYHMWH RVREQt RFKUDQQp SUDFRYQt SURVWĜHGN\�
3RVWXSXMWH SRGOH SRN\QĤ REVDåHQêFK Y RGGtOHFK � D ��

��� 2SDWĜHQt�QD�RFKUDQX�åLYRWQtKR�SURVWĜHGt
=DEUDĖWH NRQWDPLQDFL SĤG\ D ~QLNX GR SRYUFKRYêFK QHER VSRGQtFK YRG�

��� 0HWRG\�D�PDWHULiO�SUR�RPH]HQt�~QLNX�D�SUR�þLãWČQt
5R]OLWê SURGXNW SRNU\MWH YKRGQêP �QHKRĜODYêP� DEVRUEXMtFtP PDWHULiOHP �StVHN� NĜHPHOLQD� ]HPLQD D MLQp YKRGQp
DEVRUSþQt PDWHULiO\�� VKURPiåGČWH Y GREĜH X]DYĜHQêFK QiGREiFK D RGVWUDĖWH GOH RGGtOX ��� 6HEUDQê PDWHULiO
]QHãNRGĖXMWH Y VRXODGX V PtVWQČ SODWQêPL SĜHGSLV\� 3ĜL ~QLNX YHONêFK PQRåVWYt SURGXNWX LQIRUPXMWH KDVLþH D RGERU
åLYRWQtKR SURVWĜHGt 2EHFQtKR ~ĜDGX REFH V UR]ãtĜHQRX SĤVREQRVWt� 3R RGVWUDQČQt SURGXNWX XP\MWH NRQWDPLQRYDQp
PtVWR YHONêP PQRåVWYtP YRG\ QHER MLQpKR YKRGQpKR þLVWtFtKR SURVWĜHGNX� 1HSRXåtYHMWH UR]SRXãWČGHO�

��� 2GND]�QD�MLQp�RGGtO\
9L] RGGtO ��� �� D ���

2''Ë/����=DFKi]HQt�D�VNODGRYiQt
��� 2SDWĜHQt�SUR�EH]SHþQp�]DFKi]HQt

'EHMWH REY\NOêFK RSDWĜHQt QD RFKUDQX ]GUDYt SĜL SUiFL V FKHPLFNêPL OiWNDPL SRGOH SODWQêFK SUiYQtFK SĜHGSLVĤ R
EH]SHþQRVWL D RFKUDQČ ]GUDYt�
=DEUDĖWH NRQWDNWX V RþLPD�
3ĜL SUiFL V NRQFHQWURYDQêP SURVWĜHGNHP SRXåtYHMWH YKRGQp RFKUDQQp SUDFRYQt SRPĤFN\ �YL] RGGtO ��
3ĜL SUiFL QHMH]WH� QHSLMWH D QHNXĜWH�
3R SUiFL VL XP\MWH UXFH WHSORX YRGRX D PêGOHP D SRSĜ� RãHWĜHWH UHJHQHUDþQtP NUpPHP�

��� 3RGPtQN\�SUR�EH]SHþQp�VNODGRYiQt�OiWHN�D�VPČVt�YþHWQČ�QHVOXþLWHOQêFK�OiWHN�D�VPČVt
9êUREHN VNODGRYDW MHQ Y RULJLQiOQtP� ĜiGQČ X]DYĜHQpP REDOX� QD VXFKpP PtVWČ�
=DEUiQLW QiUD]ĤP� SiGĤP D QHYKRGQp PDQLSXODFL�
9êUREHN VNODGRYDW SĜL WHSORWČ � ± �� �&�
9êUREHN QHVNODGRYDW SĜL WHSORWČ SRG � �& ± FKUiQLW SĜHG PUD]HP�
6NODGRYDFt�WĜtGD �����1HKRĜODYp�NDSDOLQ\�Y�QHKRĜODYêFK�REDOHFK
6SHFLILFNp�SRåDGDYN\�QHER�SUDYLGOD�Y]WDKXMtFt�VH�N�OiWFH�VPČVL
äiGQp�GDOãt�SRåDGDYN\�QD�VNODGRYiQt�

��� 6SHFLILFNp�NRQHþQp�VSHFLILFNi�NRQHþQi�SRXåLWt
ýLVWLFt SURVWĜHGHN�

2''Ë/����2PH]RYiQt�H[SR]LFH�RVREQt�RFKUDQQp�SURVWĜHGN\
��� .RQWUROQt�SDUDPHWU\

6PČV�REVDKXMH�OiWN\��SUR�QČå�MVRX�VWDQRYHQ\�H[SR]LþQt�OLPLW\�SUR�SUDFRYQt�SURVWĜHGt�
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ýHVNi�UHSXEOLND

1i]HY�OiWN\��VORåN\� 7\S 'RED
H[SR]LFH +RGQRWD 3R]QiPND =GURM

3(/ ��KRGLQ ����PJ�Pñ

X�OiWN\�MH�VWDQRYHQ�ELRORJLFNê
H[SR]LþQt�OLPLW��%(7�PRþ��
NUHY����SĜL�H[SR]LFL�VH
Yê]QDPQČ�XSODWĖXMH
SURQLNiQt�OiWN\�NĤåt��GUiåGt
VOL]QLFH��RþL��GêFKDFt�FHVW\�
UHVS��NĤåL

3(/ ��KRGLQ �����SSP

X�OiWN\�MH�VWDQRYHQ�ELRORJLFNê
H[SR]LþQt�OLPLW��%(7�PRþ��
NUHY����SĜL�H[SR]LFL�VH
Yê]QDPQČ�XSODWĖXMH
SURQLNiQt�OiWN\�NĤåt��GUiåGt
VOL]QLFH��RþL��GêFKDFt�FHVW\�
UHVS��NĤåL

13.�3 ���PLQXW ����PJ�Pñ

X�OiWN\�MH�VWDQRYHQ�ELRORJLFNê
H[SR]LþQt�OLPLW��%(7�PRþ��
NUHY����SĜL�H[SR]LFL�VH
Yê]QDPQČ�XSODWĖXMH
SURQLNiQt�OiWN\�NĤåt��GUiåGt
VOL]QLFH��RþL��GêFKDFt�FHVW\�
UHVS��NĤåL

13.�3 ���PLQXW �����SSP

X�OiWN\�MH�VWDQRYHQ�ELRORJLFNê
H[SR]LþQt�OLPLW��%(7�PRþ��
NUHY����SĜL�H[SR]LFL�VH
Yê]QDPQČ�XSODWĖXMH
SURQLNiQt�OiWN\�NĤåt��GUiåGt
VOL]QLFH��RþL��GêFKDFt�FHVW\�
UHVS��NĤåL

3(/ ��KRGLQ ����PJ�Pñ GUiåGt�VOL]QLFH��RþL��GêFKDFt
FHVW\��UHVS��NĤåL

3(/ ��KRGLQ ������SSP GUiåGt�VOL]QLFH��RþL��GêFKDFt
FHVW\��UHVS��NĤåL

13.�3 ���PLQXW �����PJ�Pñ GUiåGt�VOL]QLFH��RþL��GêFKDFt
FHVW\��UHVS��NĤåL

13.�3 ���PLQXW ����SSP GUiåGt�VOL]QLFH��RþL��GêFKDFt
FHVW\��UHVS��NĤåL

%LRORJLFNp�PH]Qt�KRGQRW\

1i]HY 3DUDPHWU +RGQRWD =NRXãHQê
PDWHULiO

2NDPåLN
RGEČUX�Y]RUNX

����PJ�J�NUHDWLQLQX������
PPRO�PPRO�NUHDWLQLQX
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(WK\OHQJO\NROPRQREXW\OHW
KHU

%XWR[\RFWRYi�N\VHOLQD
�SR�K\GUROê]H� PRþ

.RQHF�VPČQ\
QD�NRQFL
SUDFRYQtKR
WêGQH
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'1(/

��EXWR[\HWKDQ���RO
3UDFRYQtFL��
VSRWĜHELWHOp &HVWD�H[SR]LFH +RGQRWD ÒþLQHN 6WDQRYHQt�KRGQRW\

3UDFRYQtFL ,QKDODþQČ ���PJ�Pñ &KURQLFNp�~þLQN\�V\VWpPRYp
3UDFRYQtFL ,QKDODþQČ �����PJ�Pñ $NXWQt�~þLQN\�V\VWpPRYp
3UDFRYQtFL ,QKDODþQČ ����PJ�Pñ $NXWQt�~þLQN\�PtVWQt
3UDFRYQtFL 'HUPiOQČ ����PJ�NJ

EZ�GHQ
&KURQLFNp�~þLQN\�V\VWpPRYp

3UDFRYQtFL 'HUPiOQČ ���PJ�NJ
EZ�GHQ

$NXWQt�~þLQN\�V\VWpPRYp

6SRWĜHELWHOp ,QKDODþQČ ���PJ�Pñ &KURQLFNp�~þLQN\�V\VWpPRYp
6SRWĜHELWHOp ,QKDODþQČ ����PJ�Pñ $NXWQt�~þLQN\�V\VWpPRYp
6SRWĜHELWHOp ,QKDODþQČ ����PJ�Pñ $NXWQt�~þLQN\�PtVWQt
6SRWĜHELWHOp 'HUPiOQČ ���PJ�NJ

EZ�GHQ
&KURQLFNp�~þLQN\�V\VWpPRYp

6SRWĜHELWHOp 'HUPiOQČ ���PJ�NJ
EZ�GHQ

$NXWQt�~þLQN\�V\VWpPRYp

6SRWĜHELWHOp 2UiOQČ ����PJ�NJ
EZ�GHQ

&KURQLFNp�~þLQN\�V\VWpPRYp

6SRWĜHELWHOp 2UiOQČ �����PJ�NJ
EZ�GHQ

$NXWQt�~þLQN\�V\VWpPRYp

SURSDQ���RO
3UDFRYQtFL��
VSRWĜHELWHOp &HVWD�H[SR]LFH +RGQRWD ÒþLQHN 6WDQRYHQt�KRGQRW\

3UDFRYQtFL ,QKDODþQČ ����PJ�Pñ &KURQLFNp�~þLQN\�V\VWpPRYp
3UDFRYQtFL 'HUPiOQČ ����PJ�NJ

EZ�GHQ
&KURQLFNp�~þLQN\�V\VWpPRYp

6SRWĜHELWHOp ,QKDODþQČ ���PJ�Pñ &KURQLFNp�~þLQN\�V\VWpPRYp
6SRWĜHELWHOp 'HUPiOQČ ����PJ�NJ

EZ�GHQ
&KURQLFNp�~þLQN\�V\VWpPRYp

6SRWĜHELWHOp 2UiOQČ ���PJ�NJ
EZ�GHQ

&KURQLFNp�~þLQN\�V\VWpPRYp

31(&

��EXWR[\HWKDQ���RO

&HVWD�H[SR]LFH +RGQRWD 6WDQRYHQt�KRGQRW\

3LWQi�YRGD ����PJ�O
0RĜVNi�YRGD �����PJ�O
9RGD��REþDVQê�~QLN� ����PJ�O
0LNURRUJDQLVP\�Y�þLVWLþNiFK
RGSDGQtFK�YRG

����PJ�O

6ODGNRYRGQt�VHGLPHQW\ �����PJ�NJ
0RĜVNp�VHGLPHQW\ �����PJ�NJ
3ĤGD��]HPČGČOVNi� �����PJ�NJ
SURSDQ���RO

&HVWD�H[SR]LFH +RGQRWD 6WDQRYHQt�KRGQRW\

3LWQi�YRGD ������PJ�O
9RGD��REþDVQê�~QLN� ������PJ�O
0RĜVNi�YRGD ������PJ�O
0LNURRUJDQLVP\�Y�þLVWLþNiFK
RGSDGQtFK�YRG

�����PJ�O
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SURSDQ���RO

&HVWD�H[SR]LFH +RGQRWD 6WDQRYHQt�KRGQRW\

6ODGNRYRGQt�VHGLPHQW\ ����PJ�NJ
0RĜVNp�VHGLPHQW\ ����PJ�NJ
3ĤGD��]HPČGČOVNi� ���PJ�NJ

��� 2PH]RYiQt�H[SR]LFH
'RGUåXMWH EH]SHþQRVWQt SRN\Q\ SUR SUiFL V FKHPLFNêPL OiWNDPL�
3ĜL SUiFL QHMH]WH� QHSLMWH D QHNXĜWH�
=DEUDĖWH VW\NX VPČVL V SRWUDYLQDPL D QiSRML�
=DEUDĖWH VW\NX VPČVL V RþLPD�
3R SUiFL D SĜHG SĜHVWiYNRX QD MtGOR D RGGHFK VL GĤNODGQČ RP\MWH UXFH YRGRX D PêGOHP D SRSĜ� RãHWĜHWH UHJHQHUDþQtP
NUpPHP�
3RXåtYHMWH SĜHGHSVDQp D GRSRUXþHQp RVREQt RFKUDQQp SURVWĜHGN\� 9ãHFKQ\ RVREQt RFKUDQQp SURVWĜHGN\ MH WĜHED
XGUåRYDW YH VWiOH SRXåLWHOQpP VWDYX D SRãNR]HQp LKQHG Y\PČĖRYDW�
2FKUDQD�Rþt�D�REOLþHMH
9 SĜtSDGČ SRWĜHE\ SRXåLMWH SĜL SUiFL V NRQFHQWURYDQêP SURVWĜHGNHP RFKUDQQp EUêOH�
2FKUDQD�NĤåH
2FKUDQD NĤåH�
3ĜL EČåQpP ]SĤVREX SUiFH QHQt SRWĜHED� 9 SĜtSDGČ SRWĜHE\� QDSĜtNODG SĜL SĜHOpYiQt� SRXåLMWH SUDFRYQt REOHN�

2FKUDQD UXNRX�
3URVWĜHGHN QHQt NODVLILNRYDQê MDNR GUiåGLYê SUR NĤåL� 9 SĜtSDGČ SRWĜHE\ SRXåLMWH SĜL SUiFL SUHYHQWLYQČ RFKUDQQp
UXNDYLFH ± SRVWDþXMt EČåQp ~NOLGRYp UXNDYLFH�

0DWHULiO UXNDYLF�
0DWHULiO UXNDYLF PXVt E\Ģ QHSURSXVWQê D RGROQê YĤþL YêURENX�
3ĜL YêEČUX UXNDYLF SUR NRQNUpWQt DSOLNDFL E\ VH PČOR SĜLKOtåHW NH YãHP VRXYLVHMtFtP IDNWRUĤP ± N FKDUDNWHUX RVWDWQtFK
FKHPLNiOLL� VH NWHUêPL SUDFRYQtN SĜLMGH GR VW\NX� N I\]LNiOQtP SRåDGDYNĤP �RFKUDQD SURWL SURStFKQXWt� SURĜt]QXWt�
]UXþQRVW� WHSHOQi RFKUDQD�� N PRåQêP WČOHVQêP UHDNFtP QD PDWHULiO UXNDYLF D N SRN\QĤP D VSHFLILNDFtP GRGDYDWHOH
UXNDYLF� 'EHMWH GRSRUXþHQt NRQNUpWQtKR YêUREFH UXNDYLF SĜL YêEČUX YKRGQp WORXãĢN\� PDWHULiOX D SURSXVWQRVWL� 3ĜL
RSDNRYDQpP SRXåLWt UXNDYLF MH SĜHG VYOpNQXWtP RþLVWČWH D QD GREĜH YČWUDQpP PtVWČ XVFKRYHMWH�

3HQHWUDþQt þDV PDWHULiOX UXNDYLF�
8 YêUREFH UXNDYLF MH SRWĜHEQp ]MLVWLW SĜHVQê þDV OiPDYRVWL PDWHULiOX D GRGUåRYDW MHM�

-LQi RFKUDQD�
1HXYiGt VH�
2FKUDQD�GêFKDFtFK�FHVW
1HQt WĜHED SĜL EČåQpP ]SĤVREX SUiFH�
7HSHOQp�QHEH]SHþt
äiGQp WHSHOQp QHEH]SHþt�
2PH]RYiQt�H[SR]LFH�åLYRWQtKR�SURVWĜHGt
'RGUåXMWH SRGPtQN\ PDQLSXODFH D VNODGRYiQt�
'EHMWH REY\NOêFK RSDWĜHQt QD RFKUDQX åLYRWQtKR SURVWĜHGt� YL] ERG ����
'DOãt�~GDMH
äiGQp GDOãt ~GDMH�

2''Ë/����)\]LNiOQt�D�FKHPLFNp�YODVWQRVWL
��� ,QIRUPDFH�R�]iNODGQtFK�I\]LNiOQtFK�D�FKHPLFNêFK�YODVWQRVWHFK

Y]KOHG NDSDOLQD
VNXSHQVWYt NDSDOQp�SĜL����&
EDUYD EH]EDUYê

]iSDFK VODEČ�SR�DPRQLDNX
SUDKRYi�KRGQRWD�]iSDFKX ~GDM�QHQt�N�GLVSR]LFL
S+ ������QHĜHGČQR�SĜL�����&�
ERG�WiQt���ERG�WXKQXWt ~GDM�QHQt�N�GLVSR]LFL
SRþiWHþQt�ERG�YDUX�D�UR]PH]t�ERGX�YDUX �����&
ERG�Y]SODQXWt !�����&
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U\FKORVW�RGSDĜRYiQt ~GDM�QHQt�N�GLVSR]LFL
KRĜODYRVW��SHYQp�OiWN\��SO\Q\� ~GDM�QHQt�N�GLVSR]LFL
KRUQt�GROQt�PH]Qt�KRGQRW\�KRĜODYRVWL�QHER�YêEXãQRVWL

PH]H�KRĜODYRVWL ~GDM�QHQt�N�GLVSR]LFL
PH]H�YêEXãQRVWL ~GDM�QHQt�N�GLVSR]LFL

WODN�SiU\ ~GDM�QHQt�N�GLVSR]LFL
KXVWRWD�SiU\ ~GDM�QHQt�N�GLVSR]LFL
UHODWLYQt�KXVWRWD ~GDM�QHQt�N�GLVSR]LFL
UR]SXVWQRVW

UR]SXVWQRVW�YH�YRGČ ~SOQi
UR]SXVWQRVW�Y�WXFtFK ~GDM�QHQt�N�GLVSR]LFL

UR]GČORYDFt�NRHILFLHQW��Q�RNWDQRO�YRGD ~GDM�QHQt�N�GLVSR]LFL
WHSORWD�VDPRY]QtFHQt ~GDM�QHQt�N�GLVSR]LFL
WHSORWD�UR]NODGX ~GDM�QHQt�N�GLVSR]LFL
YLVNR]LWD ~GDM�QHQt�N�GLVSR]LFL
YêEXãQp�YODVWQRVWL ~GDM�QHQt�N�GLVSR]LFL
R[LGDþQt�YODVWQRVWL ~GDM�QHQt�N�GLVSR]LFL

��� 'DOãt�LQIRUPDFH
KXVWRWD ����������J�FP��SĜL�����&
WHSORWD�Y]QtFHQt ~GDM�QHQt�N�GLVSR]LFL
äiGQp GDOãt ~GDMH�

2''Ë/�����6WiORVW�D�UHDNWLYLWD
���� 5HDNWLYLWD

6PČV�MH�QHKRĜODYi�
1HMVRX�XYHGHQp�EOLåãt�LQIRUPDFH�RKOHGQČ�UHDNWLYLW\�VPČVL�
'DOãt�LQIRUPDFH�R�VORåNiFK�VPČVL�MVRX�XYHGHQp�Y�ERGX���

���� &KHPLFNi�VWDELOLWD
3ĜL�QRUPiOQtFK�SRGPtQNiFK�MH�SURGXNW�VWDELOQt�

���� 0RåQRVW�QHEH]SHþQêFK�UHDNFt
3ĜL�QRUPiOQtFK�SRGPtQNiFK�MH�SURGXNW�VWDELOQt�

���� 3RGPtQN\��NWHUêP�MH�WĜHED�]DEUiQLW
=D QRUPiOQtKR ]SĤVREX SRXåLWt MH SURGXNW VWDELOQt� N UR]NODGX QHGRFKi]t�
&KUDĖWH SĜHG PUD]HP�

���� 1HVOXþLWHOQp�PDWHULiO\
1HMVRX ]QiP\ ]D GRSRUXþHQêFK SRGPtQHN SRXåLWt�

���� 1HEH]SHþQp�SURGXNW\�UR]NODGX
=D QRUPiOQtKR ]SĤVREX SRXåLWt QHY]QLNDMt�
3ĜL Y\VRNêFK WHSORWiFK D SĜL SRåiUX Y]QLNDMt QHEH]SHþQp SO\Q\ D YêSDU\�

2''Ë/�����7R[LNRORJLFNp�LQIRUPDFH
���� ,QIRUPDFH�R�WR[LNRORJLFNêFK�~þLQFtFK

3UR�VPČV�QHMVRX�åiGQp�GDOãt�WR[LNRORJLFNp�~GDMH�N�GLVSR]LFL�

$NXWQt�WR[LFLWD
1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�QHMVRX�NULWpULD�SUR�NODVLILNDFL�VSOQČQD�

��EXWR[\HWKDQ���RO

&HVWD�H[SR]LFH 3DUDPHWU +RGQRWD 'RED�H[SR]LFH 'UXK 3RKODYt

2UiOQČ /'�� !���������PJ�NJ 3RWNDQ
'HUPiOQČ /'�� !����������PJ�NJ 3RWNDQ
,QKDODþQČ /&�� !������PJ�O ��KRG 3RWNDQ
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SURSDQ���RO

&HVWD�H[SR]LFH 3DUDPHWU +RGQRWD 'RED�H[SR]LFH 'UXK 3RKODYt

2UiOQČ /'�� !�����PJ�NJ 3RWNDQ��5DWWXV
QRUYHJLFXV�

'HUPiOQČ /'�� !�����PJ�NJ .UiOtN
,QKDODþQČ��SiU\� /&�� !������SSP ��KRG 3RWNDQ��5DWWXV

QRUYHJLFXV�

ätUDYRVW���GUiåGLYRVW�SUR�NĤåL
1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�QHMVRX�NULWpULD�SUR�NODVLILNDFL�VSOQČQD�

9iåQp�SRãNR]HQt�Rþt���SRGUiåGČQt�Rþt
=SĤVREXMH�YiåQp�SRGUiåGČQt�Rþt�

6HQ]LELOL]DFH�GêFKDFtFK�FHVW���VHQ]LELOL]DFH�NĤåH
1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�QHMVRX�NULWpULD�SUR�NODVLILNDFL�VSOQČQD�

0XWDJHQLWD�Y�]iURGHþQêFK�EXĖNiFK
1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�QHMVRX�NULWpULD�SUR�NODVLILNDFL�VSOQČQD�

.DUFLQRJHQLWD
1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�QHMVRX�NULWpULD�SUR�NODVLILNDFL�VSOQČQD�

7R[LFLWD�SUR�UHSURGXNFL
1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�QHMVRX�NULWpULD�SUR�NODVLILNDFL�VSOQČQD�

7R[LFLWD�SUR�VSHFLILFNp�FtORYp�RUJiQ\�±�MHGQRUi]RYi�H[SR]LFH
1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�QHMVRX�NULWpULD�SUR�NODVLILNDFL�VSOQČQD�

7R[LFLWD�SUR�VSHFLILFNp�FtORYp�RUJiQ\�±�RSDNRYDQi�H[SR]LFH
1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�QHMVRX�NULWpULD�SUR�NODVLILNDFL�VSOQČQD�

1HEH]SHþQRVW�SĜL�YGHFKQXWt
1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�QHMVRX�NULWpULD�SUR�NODVLILNDFL�VSOQČQD�
'DOãt�~GDMH

3UDYGČSRGREQp�FHVW\�H[SR]LFH�D�SĜt]QDN\�RGSRYtGDMtFt�I\]LNiOQtP��FKHPLFNêP�D�WR[LNRORJLFNêP�YODVWQRVWHP�

6W\N�V�SRNRåNRX�±�äiGQp�]QiPp�~þLQN\�
.RQWDNW�V�RþLPD�±�0ĤåH�]SĤVRELW�SRGUiåGČQt��]DUXGQXWt��SiOHQt�Då�EROHVW�
3R�SRåLWt���0ĤåH�]SĤVRELW�SRGUiåGČQt�WUiYLFtKR�WUDNWX�Då�QHYROQRVW�

2''Ë/�����(NRORJLFNp�LQIRUPDFH
���� 7R[LFLWD

$NXWQt�WR[LFLWD
3UR�VPČV�QHMVRX�åiGQp�GDOãt�~GDMH�N�GLVSR]LFL��1D�]iNODGČ�GRVWXSQêFK�~GDMĤ�R�MHGQRWOLYêFK�VORåNiFK�QHQt�VPČV
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QHER�VPČVL
+RGQRFHQi VPČV QHSRGOpKi QDĜt]HQtP (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� �R OiWNiFK� NWHUp SRãNR]XMt
R]RQRYRX YUVWYX�� þ� ��������� �R SHU]LVWHQWQtFK RUJDQLFNêFK ]QHþLãĢXMtFtFK OiWNiFK� D þ� �������� �R YêYR]X D
GRYR]X QHEH]SHþQêFK FKHPLFNêFK OiWHN��
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� 1DĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� ]H GQH ��� SURVLQFH ����� R UHJLVWUDFL� KRGQRFHQt�
SRYRORYiQt D RPH]RYiQt FKHPLFNêFK OiWHN� R ]Ĝt]HQt HYURSVNp DJHQWXU\ SUR FKHPLFNp OiWN\� R ]PČQČ VPČUQLFH
��������(6 D R ]UXãHQt QDĜt]HQt 5DG\ �(+6� þ� ������� QDĜt]HQt .RPLVH �(6� þ� �������� VPČUQLFH 5DG\ �������(+6
D VPČUQLF .RPLVH �������(+6� ������(+6� �������(6 D ��������(6� Y SODWQpP ]QČQt �1DĜt]HQt 5($&+�
� 1DĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� ]H GQH ��� SURVLQFH ����� R NODVLILNDFL� R]QDþRYDQt D
EDOHQt OiWHN D VPČVt� R ]PČQČ� GRSOQČQt D ]UXãHQt VPČUQLF �������(+6 D ��������(6 D R ]PČQČ D GRSOQČQt QDĜt]HQt
�(6� þ� ���������� Y SODWQpP ]QČQt �1DĜt]HQt &/3�
� 1DĜt]HQt .RPLVH �(8� þ� �������� ]H GQH �� ĜtMQD ����� NWHUêP VH SUR ~þHO\ SĜL]SĤVREHQt YČGHFNRWHFKQLFNpPX
SRNURNX PČQt QDĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� R NODVLILNDFL� R]QDþRYiQt D EDOHQt OiWHN D
VPČVt
� 1DĜt]HQt .RPLVH �(8� þ� �������� ]H GQH ��� NYČWQD ����� NWHUêP VH PČQt SĜtORK\ 9,, D 9,,, QDĜt]HQt (YURSVNpKR
SDUODPHQWX D 5DG\ �(6� þ� ��������� R UHJLVWUDFL� KRGQRFHQt� SRYRORYiQt D RPH]RYiQt FKHPLFNêFK OiWHN� SRNXG MGH
R åtUDYRVW � GUiåGLYRVW SUR NĤåL� YiåQp SRãNR]HQt Rþt � SRGUiåGČQt Rþt D DNXWQt WR[LFLWX
� 1DĜt]HQt .RPLVH �(8� þ� �������� ]H GQH ��� NYČWQD ����� NWHUêP VH SUR ~þHO\ SĜL]SĤVREHQt YČGHFNRWHFKQLFNpPX
SRNURNX PČQt QDĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� R NODVLILNDFL� R]QDþRYiQt D EDOHQt OiWHN D
VPČVt
� 1DĜt]HQt .RPLVH �(8� þ� ��������� ]H GQH ��� þHUYHQFH ����� NWHUêP VH SUR ~þHO\ SĜL]SĤVREHQt
YČGHFNRWHFKQLFNpPX SRNURNX PČQt QDĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� R NODVLILNDFL�
R]QDþRYiQt D EDOHQt OiWHN D VPČVt
� 1DĜt]HQt .RPLVH �(8� þ� �������� ]H GQH �� NYČWQD ����� NWHUêP VH SUR ~þHO\ SĜL]SĤVREHQt YČGHFNRWHFKQLFNpPX
SRNURNX PČQt QDĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� R NODVLILNDFL� R]QDþRYiQt D EDOHQt OiWHN D
VPČVt
� 1DĜt]HQt .RPLVH �(8� þ� ��������� ]H GQH �� ĜtMQD ����� NWHUêP VH SUR ~þHO\ SĜL]SĤVREHQt YČGHFNRWHFKQLFNpPX
SRNURNX PČQt QDĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� R NODVLILNDFL� R]QDþRYiQt D EDOHQt OiWHN D
VPČVt D NWHUêP VH RSUDYXMH QDĜt]HQt .RPLVH �(8� ��������
� 1DĜt]HQt .RPLVH �(8� þ� �������� ]H GQH ��� NYČWQD ����� NWHUêP VH PČQt QDĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\
�(6� þ� ��������� R UHJLVWUDFL� KRGQRFHQt� SRYRORYiQt D RPH]RYiQt FKHPLFNêFK OiWHN
� 3ĜtORKD ,, N 1DĜt]HQt .RPLVH �(Ò� þ� �������� ] ��� NYČWQD ����� NWHUêP VH VWDQRYXMt 3RåDGDYN\ QD VHVWDYHQt
%H]SHþQRVWQtFK OLVWĤ �%/�
� 1DĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� �������� ]H GQH ��� NYČWQD ����� R GRGiYiQt ELRFLGQtFK SĜtSUDYNĤ
QD WUK D MHMLFK SRXåtYiQt� Y SODWQpP ]QČQt
� 1DĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� �������� ]H GQH ��� EĜH]QD ����� NWHUêP VH PČQt QDĜt]HQt �(8� þ�
�������� R GRGiYiQt ELRFLGQtFK SĜtSUDYNĤ QD WUK D MHMLFK SRXåtYiQt� SRNXG MGH R XUþLWp SRGPtQN\ SĜtVWXSX QD WUK
� 1DĜt]HQt .RPLVH Y SĜHQHVHQp SUDYRPRFL �(8� þ� �������� ]H GQH �� EĜH]QD ����� NWHUêP VH GRSOĖXMH QDĜt]HQt
(YURSVNpKR SDUODPHQWX D 5DG\ �(8� þ� ��������� SRNXG MGH R SUDYLGOD SUR REQRYHQt SRYROHQt ELRFLGQtFK SĜtSUDYNĤ�
NWHUi SRGOpKDMt Y]iMHPQpPX X]QiYiQt
� 1DĜt]HQt .RPLVH Y SĜHQHVHQp SUDYRPRFL �(8� þ� ��������� ]H GQH �� VUSQD ����� WêNDMtFt VH SUDFRYQtKR SURJUDPX
V\VWHPDWLFNpKR SĜH]NXPX YãHFK VWiYDMtFtFK ~þLQQêFK OiWHN REVDåHQêFK Y ELRFLGQtFK SĜtSUDYFtFK� NWHUp MVRX XYHGHQ\ Y
QDĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(8� þ� ��������� Y SODWQpP ]QČQt
� 1DĜt]HQt .RPLVH Y SĜHQHVHQp SUDYRPRFL �(8� þ� �������� ]H GQH �� OLVWRSDGX ����� NWHUêP VH PČQt SĜtORKD ,,
QDĜt]HQt Y SĜHQHVHQp SUDYRPRFL �(8� þ� ��������� WêNDMtFtKR VH SUDFRYQtKR SURJUDPX V\VWHPDWLFNpKR SĜH]NXPX
YãHFK VWiYDMtFtFK ~þLQQêFK OiWHN REVDåHQêFK Y ELRFLGQtFK SĜtSUDYFtFK� NWHUp MVRX XYHGHQ\ Y QDĜt]HQt (YURSVNpKR
SDUODPHQWX D 5DG\ �(8� þ� ��������
� 1DĜt]HQt .RPLVH Y SĜHQHVHQp SUDYRPRFL �(8� þ� �������� ]H GQH ��� OLVWRSDGX ����� NWHUêP VH PČQt QDĜt]HQt Y
SĜHQHVHQp SUDYRPRFL �(8� þ� ���������� SRNXG MGH R XUþLWp NRPELQDFH ~þLQQp OiWN\ D W\SX SĜtSUDYNX� SUR QČå E\O
MDNR KRGQRWtFt SĜtVOXãQê RUJiQ XUþHQ SĜtVOXãQê RUJiQ 6SRMHQpKR NUiORYVWYt
� 1DĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� �������� ]H GQH ��� EĜH]QD ����� R GHWHUJHQWHFK� Y SODWQpP ]QČQt
� 1DĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� �������� ]H GQH ��� EĜH]QD ����� NWHUêP VH PČQt QDĜt]HQt �(6� þ�
��������� SRNXG MGH R SRXåtYiQt IRVIRUHþQDQĤ D MLQêFK VORXþHQLQ IRVIRUX Y SUDFtFK SURVWĜHGFtFK SUR VSRWĜHELWHOH D Y
GHWHUJHQWHFK XUþHQêFK SUR DXWRPDWLFNp P\þN\ QiGREt SUR VSRWĜHELWHOH
� 6PČUQLFH .RPLVH þ� �������� ]H GQH ��� OHGQD ����� NWHURX VH VWDQRYt þWYUWê VH]QDP VPČUQêFK OLPLWQtFK KRGQRW
H[SR]LFH QD SUDFRYLãWL SRGOH VPČUQLFH 5DG\ ������(6 D NWHURX VH PČQt VPČUQLFH .RPLVH �������(+6� ��������(6 D
���������(8� Y SODWQpP ]QČQt
� 1DĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ������� ]H GQH ��� OHGQD ����� R XYiGČQt SUHNXU]RUĤ YêEXãQLQ QD
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WUK D R MHMLFK SRXåtYiQt� Y SODWQpP ]QČQt
� =iNRQ þ� �������� 6E� ]H GQH ��� ĜtMQD ����� R FKHPLFNêFK OiWNiFK D FKHPLFNêFK SĜtSUDYFtFK D R ]PČQČ QČNWHUêFK
]iNRQĤ �FKHPLFNê ]iNRQ�� Y SODWQpP ]QČQt
� =iNRQ þ� �������� 6E� ]H GQH �� ]iĜt ����� R ELRFLGQtFK SĜtSUDYFtFK D ~þLQQêFK OiWNiFK D R ]PČQČ QČNWHUêFK
VRXYLVHMtFtFK ]iNRQĤ �]iNRQ R ELRFLGHFK�� Y SODWQpP ]QČQt
� 9\KOiãND þ� �������� 6E� ]H GQH ��� ĜtMQD ����� R ~KUDGČ QiNODGĤ QD SURYHGHQt RGERUQêFK ~NRQĤ SRGOH ]iNRQD R
ELRFLGHFK
� =iNRQ þ� �������� 6E� ]H GQH ��� ]iĜt ����� NWHUêP VH PČQt ]iNRQ þ� �������� 6E�� R RFKUDQČ YHĜHMQpKR ]GUDYt D
R ]PČQČ QČNWHUêFK VRXYLVHMtFtFK ]iNRQĤ� YH ]QČQt SR]GČMãtFK SĜHGSLVĤ� D GDOãt VRXYLVHMtFt ]iNRQ\
� 1DĜt]HQt YOiG\ ý5 þ� �������� 6E� ]H GQH ��� SURVLQFH ����� NWHUêP VH VWDQRYt SRGPtQN\ RFKUDQ\ ]GUDYt SĜL SUiFL
� 1DĜt]HQt YOiG\ ý5 þ� �������� 6E� ]H GQH �� ĜtMQD ����� NWHUêP VH PČQt 1DĜt]HQt YOiG\ ý5 þ� �������� 6E�� NWHUêP
VH VWDQRYt SRGPtQN\ RFKUDQ\ ]GUDYt SĜL SUiFL� YH ]QČQt SR]GČMãtFK SĜHGSLVĤ
� 9\KOiãND þ� �������� 6E� ]H GQH ��� GXEQD ����� NWHURX VH PČQt Y\KOiãND þ� �������� 6E�� NWHURX VH VWDQRYt
SRGPtQN\ SUR ]DĜD]RYiQt SUDFt GR NDWHJRULt� OLPLWQt KRGQRW\ XND]DWHOĤ ELRORJLFNêFK H[SR]LþQtFK WHVWĤ� SRGPtQN\
RGEČUX ELRORJLFNpKR PDWHULiOX SUR SURYiGČQt ELRORJLFNêFK H[SR]LþQtFK WHVWĤ D QiOHåLWRVWL KOiãHQt SUDFt V D]EHVWHP D
ELRORJLFNêPL þLQLWHOL� Y SODWQpP ]QČQt
� =iNRQ þ� �������� 6E� ]H GQH ��� NYČWQD ����� R RGSDGHFK� YH ]QČQt ]iNRQD ��������� 6E� D Y GDOãtP DNWXiOQČ
SODWQpP ]QČQt
� =iNRQ þ� �������� 6E� ]H GQH ��� VUSQD ����� NWHUêP VH PČQt ]iNRQ þ� �������� 6E� R RGSDGHFK D R ]PČQČ
QČNWHUêFK GDOãtFK ]iNRQĤ� YH ]QČQt SR]GČMãtFK SĜHGSLVĤ
� =iNRQ þ� �������� 6E� ]H GQH �� SURVLQFH ����� R REDOHFK� YH ]QČQt ]iNRQD ������� 6E�� YH ]QČQt ]iNRQD
��������� 6E� D Y GDOãtP DNWXiOQČ SODWQpP ]QČQt
� =iNRQ þ� �������� 6E� ]H GQH �� NYČWQD ����� R RY]GXãt� YH ]QČQt ]iNRQD �������� 6E� D Y GDOãtP DNWXiOQČ
SODWQpP ]QČQt
� 9\KOiãND 0ä3 ý5 þ� ������� 6E� ]H GQH ��� EĜH]QD ����� R .DWDORJX RGSDGĤ� Y SODWQpP ]QČQt
� 9\KOiãND 0ä3 ý5 þ� ������� 6E� ]H GQH ��� EĜH]QD ����� R KRGQRFHQt QHEH]SHþQêFK YODVWQRVWt RGSDGĤ� Y SODWQpP
]QČQt
� =iNRQ �������� 6E� ]H GQH ��� VUSQD ���� R SUHYHQFL ]iYDåQêFK KDYiULt ]SĤVREHQêFK Y\EUDQêPL QHEH]SHþQêPL
FKHPLFNêPL OiWNDPL QHER FKHPLFNêPL VPČVPL
� =iNRQ þ� ������� 6E� P�V�� (YURSVNi GRKRGD R PH]LQiURGQt SĜHSUDYČ QHEH]SHþQêFK YČFt �$'5�� NWHUi E\OD
Y\KOiãHQD Y äHQHYČ ���]iĜt ���� D Y\KOiãHQi SRG þ� ������� 6E�� Y SODWQpP ]QČQt
� (YURSVNi GRKRGD R PH]LQiURGQt SĜHSUDYČ QHEH]SHþQêFK YČFt �$'5�� YHU]H ����� SODWQi RG ��������� YþHWQČ ]PČQ
D GRSOĖNĤ �6PČUQLFH (YURSVNpKR SDUODPHQWX D UDG\ þ� ��������(6 ]H GQH ��� ]iĜt ���� R SR]HPQt SĜHSUDYČ
QHEH]SHþQêFK YČFt�
� 0H]LQiURGQt åHOH]QLþQt GRSUDYD QHEH]SHþQpKR ]ERåt 5,'
� 0H]LQiURGQt QiPRĜQt GRSUDYD QHEH]SHþQpKR ]ERåt ,0'*
� 0H]LQiURGQt OHWHFNi GRSUDYD QHEH]SHþQpKR ]ERåt ,&$2�,$7$
� 0$532/ ����� ± NRQVROLGRYDQp Y\GiQt ����� /RQGêQ� ,02 ����� ,6%1 �����������������
� .RGH[ ,%&� Y\GiQt ����� /RQGêQ� ,02 ����� ,6%1 �����������������

���� 3RVRX]HQt�FKHPLFNp�EH]SHþQRVWL
3RVRX]HQt QHE\OR SURYHGHQR�
'DOãt�~GDMH
äiGQp GDOãt ~GDMH�

2''Ë/�����'DOãt�LQIRUPDFH
6H]QDP�VWDQGDUGQtFK�YČW�R�QHEH]SHþQRVWL�SRXåLWêFK�Y�EH]SHþQRVWQtP�OLVWX
+��� 9\VRFH�KRĜODYi�NDSDOLQD�D�SiU\�
+��� =SĤVREXMH�WČåNp�SROHSWiQt�NĤåH�D�SRãNR]HQt�Rþt�
+��� 'UiåGt�NĤåL�
+��� =SĤVREXMH�YiåQp�SRGUiåGČQt�Rþt�
+��� 0ĤåH�]SĤVRELW�SRGUiåGČQt�GêFKDFtFK�FHVW�
+��� 0ĤåH�]SĤVRELW�RVSDORVW�QHER�]iYUDWČ�
+��� 9\VRFH�WR[LFNê�SUR�YRGQt�RUJDQLVP\�
+��� 7R[LFNê�SUR�YRGQt�RUJDQLVP\��V�GORXKRGREêPL�~þLQN\�
+����+����+��� =GUDYt�ãNRGOLYê�SĜL�SRåLWt��SĜL�VW\NX�V�NĤåt�QHER�SĜL�YGHFKRYiQt�
6H]QDP�SRN\QĤ�SUR�EH]SHþQp�]DFKi]HQt�SRXåLWêFK�Y�EH]SHþQRVWQtP�OLVWX
3��� -H�OL�QXWQi�OpNDĜVNi�SRPRF��PČMWH�SR�UXFH�REDO�QHER�ãWtWHN�YêURENX�
3��� 8FKRYiYHMWH�PLPR�GRVDK�GČWt�
3��� =DEUDĖWH�VW\NX�V�RþLPD��NĤåt�QHER�RGČYHP�
3��� 3R�PDQLSXODFL�GĤNODGQČ�RP\MWH�UXFH�YRGRX�D�PêGOHP�
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'DWXP�Y\WYRĜHQt ����ĜtMQD�����
'DWXP�UHYL]H ����]iĜt����� ýtVOR�YHU]H 5HYL]H��

%(=3(ý12671Ë�/,67
SRGOH�QDĜt]HQt�(YURSVNpKR�SDUODPHQWX�D�5DG\��(6��þ������������

�5($&+���Y�SODWQpP�]QČQt

/(6.�)257(

3����3����3��� 3ě,�=$6$ä(1Ë�2ýË��1ČNROLN�PLQXW�RSDWUQČ�Y\SODFKXMWH�YRGRX��9\MPČWH�NRQWDNWQt�þRþN\�
MVRX�OL�QDVD]HQ\�D�SRNXG�MH�O]H�Y\MPRXW�VQDGQR��3RNUDþXMWH�YH�Y\SODFKRYiQt�

3����3��� 3ĜHWUYiYi�OL�SRGUiåGČQt�Rþt��9\KOHGHMWH�OpNDĜVNRX�SRPRF�RãHWĜHQt�
3��� 2GVWUDĖWH�REVDK�REDO�Y�SĜtSDGČ�SURIHVLRQiOQtKR�SRXåLWt�SĜHGiQtP�RSUiYQČQp�RVREČ�D�Y

SĜtSDGČ�VSRWĜHELWHOVNpKR�SRXåLWt�SĜHGiQtP�QD�VEČUQê�GYĤU�GR�þiVWL�QHEH]SHþQpKR�RGSDGX�
'DOãt�LQIRUPDFH�GĤOHåLWp�]�KOHGLVND�EH]SHþQRVWL�D�RFKUDQ\�]GUDYt�þORYČND
8YHGHQi VPČV E\OD KRGQRFHQD D NODVLILNRYiQD SRGOH QDĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ���������� Y
SODWQpP ]QČQt �þOiQHN � � ���� 3ĜL NODVLILNDFL E\OD SRXåLWD DGLWLYQt �VXPDþQt� PHWRGD SUR KRGQRFHQt QHEH]SHþQRVWL SUR
]GUDYt D åLYRWQt SURVWĜHGt� GiOH ~GDMH ]H ]NRXãHN SUR KRGQRFHQt I\]LNiOQt QHEH]SHþQRVWL D E\O\ WDNp SRXåLW\ ~GDMH ]
ZHERYêFK VWUiQHN (&+$ D SURJUDPX SUR WYRUEX EH]SHþQRVWQtFK OLVWĤ 6%/ &RUH�

9êUREHN QHVPt EêW � EH] ]YOiãWQtKR VRXKODVX YêUREFH�GRYR]FH � SRXåtYiQ N MLQpPX ~þHOX� QHå MH XYHGHQR Y RGGtOX ��
8åLYDWHO MH RGSRYČGQê ]D GRGUåRYiQt YãHFK VRXYLVHMtFtFK SĜHGSLVĤ QD RFKUDQX ]GUDYt�
/HJHQGD�NH�]NUDWNiP�D�]NUDWNRYêP�VORYĤP�SRXåLWêP�Y�EH]SHþQRVWQtP�OLVWX
$'5 (YURSVNi�GRKRGD�R�PH]LQiURGQt�VLOQLþQt�SĜHSUDYČ�QHEH]SHþQêFK�YČFt
%&) %LRNRQFHQWUDþQt�IDNWRU
&$6 &KHPLFDO�$EVWUDFWV�6HUYLFH
&/3 1DĜt]HQt��(6��þ������������R�NODVLILNDFL��R]QDþRYiQt�D�EDOHQt�OiWHN�D�VPČVt
'1(/ 2GYR]HQi�~URYHĖ��SĜL�NWHUp�QHGRFKi]t�N�QHSĜt]QLYêP�~þLQNĤP
(&�� .RQFHQWUDFH�OiWN\��SĜL�NWHUp�MH�]DVDåHQR�����SRSXODFH
(,1(&6 (YURSVNê�VH]QDP�H[LVWXMtFtFK�REFKRGRYDQêFK�FKHPLFNêFK�OiWHN
(P6 3RKRWRYRVWQt�SOiQ
(6 ýtVOR�(6�MH�þtVHOQê�LGHQWLILNiWRU�OiWHN�QD�VH]QDPX�(6
(8 (YURSVNi�XQLH
,$7$ 0H]LQiURGQt�DVRFLDFH�OHWHFNêFK�GRSUDYFĤ
,%& 0H]LQiURGQt�SĜHGSLV�SUR�VWDYEX�D�Y\EDYHQt�ORGt�KURPDGQČ�SĜHSUDYXMtFtFK�QHEH]SHþQp

FKHPLNiOLH
,&�� .RQFHQWUDFH�SĤVREtFt�����EORNiGX
,&$2 0H]LQiURGQt�RUJDQL]DFH�SUR�FLYLOQt�OHWHFWYt
,0'* 0H]LQiURGQt�QiPRĜQt�SĜHSUDYD�QHEH]SHþQpKR�]ERåt
,1&, 0H]LQiURGQt�QRPHQNODWXUD�NRVPHWLFNêFK�SĜtVDG
,62 0H]LQiURGQt�RUJDQL]DFH�SUR�QRUPDOL]DFL
,83$& 0H]LQiURGQt�XQLH�SUR�þLVWRX�D�XåLWRX�FKHPLL
/&�� 6PUWHOQi�NRQFHQWUDFH�OiWN\��SĜL�NWHUp�O]H�RþHNiYDW��åH�]SĤVREt�VPUW�����SRSXODFH
/'�� 6PUWHOQi�GiYND�OiWN\��SĜL�NWHUp�O]H�RþHNiYDW��åH�]SĤVREt�VPUW�����SRSXODFH
/2$(& 1HMQLåãt�NRQFHQWUDFH�V�SR]RURYDQêP�QHSĜt]QLYêP�~þLQNHP
/2$(/ 1HMQLåãt�GiYND�V�SR]RURYDQêP�QHSĜt]QLYêP�~þLQNHP
ORJ�.RZ 2NWDQRO�YRGD�UR]GČORYDFt�NRHILFLHQW
0$532/ 0H]LQiURGQt�~POXYD�R�]DEUiQČQt�]QHþLãĢRYiQt�]�ORGt
12$(& .RQFHQWUDFH�EH]�SR]RURYDQpKR�QHSĜt]QLYpKR�~þLQNX
12$(/ +RGQRWD�GiYN\�EH]�SR]RURYDQpKR�QHSĜt]QLYpKR�~þLQNX
12(& .RQFHQWUDFH�EH]�SR]RURYDQêFK�~þLQNĤ
12(/ +RGQRWD�GiYN\�EH]�SR]RURYDQpKR�~þLQNX
13. 1HMY\ããt�SĜtSXVWQi�NRQFHQWUDFH
2(/ ([SR]LþQt�OLPLW\�QD�SUDFRYLãWL
3%7 3HU]LVWHQWQt��ELRDNXPXODWLYQt�D�WR[LFNê
3(/ 3ĜtSXVWQê�H[SR]LþQt�OLPLW
31(& 2GKDG�NRQFHQWUDFH��SĜL�NWHUp�QHGRFKi]t�N�QHSĜt]QLYêP�~þLQNĤP
SSP 3RþHW�þiVWLF�QD�PLOLRQ��PLOLRQWLQD�
5($&+ 5HJLVWUDFH��KRGQRFHQt��SRYRORYiQt�D�RPH]RYiQt�FKHPLFNêFK�OiWHN
5,' 'RKRGD�R�SĜHSUDYČ�QHEH]SHþQêFK�YČFt�SR�åHOH]QLFL
81 ýW\ĜPtVWQp�LGHQWLILNDþQt�þtVOR�OiWN\�QHER�SĜHGPČWX�SĜHY]DWp�]H�9]RURYêFK�SĜHGSLVĤ�261
89&% /iWND�V�QH]QiPêP�QHER�SURPČQOLYêP�VORåHQtP��NRPSOH[Qt�UHDNþQt�SURGXNW�QHER

ELRORJLFNê�PDWHULiO
92& 7ČNDYp�RUJDQLFNp�VORXþHQLQ\
Y3Y% 9\VRFH�SHU]LVWHQWQt�D�Y\VRFH�ELRDNXPXODWLYQt

6WUDQD ����� 9\UREHQR�Y�DSOLNDFL�6%/&RUH����������������ZZZ�VEOFRUH�F]



'DWXP�Y\WYRĜHQt ����ĜtMQD�����
'DWXP�UHYL]H ����]iĜt����� ýtVOR�YHU]H 5HYL]H��

%(=3(ý12671Ë�/,67
SRGOH�QDĜt]HQt�(YURSVNpKR�SDUODPHQWX�D�5DG\��(6��þ������������

�5($&+���Y�SODWQpP�]QČQt

/(6.�)257(

$FXWH�7R[� $NXWQt�WR[LFLWD
$TXDWLF�$FXWH 1HEH]SHþQê�SUR�YRGQt�SURVWĜHGt
$TXDWLF�&KURQLF 1HEH]SHþQê�SUR�YRGQt�SURVWĜHGt
(\H�,UULW� 'UiåGLYRVW�SUR�RþL
)ODP��/LT� +RĜODYi�NDSDOLQD
6NLQ�&RUU� ätUDYRVW�SUR�NĤåL
6NLQ�,UULW� 'UiåGLYRVW�SUR�NĤåL
6727�6( 7R[LFLWD�SUR�VSHFLILFNp�FtORYp�RUJiQ\���MHGQRUi]RYi�H[SR]LFH
3RN\Q\�SUR�ãNROHQt
3UDFRYQtFL� NWHĜt SĜLFKi]HMt GR VW\NX V QHEH]SHþQêPL OiWNDPL� PXVt EêW Y SRWĜHEQpP UR]VDKX VH]QiPHQL V ~þLQN\
WČFKWR OiWHN� VH ]SĤVRE\� MDN V QLPL ]DFKi]HW� V RFKUDQQêPL RSDWĜHQtPL� VH ]iVDGDPL SUYQt SRPRFL� V SRWĜHEQêPL
DVDQDþQtPL SRVWXS\ D V SRVWXS\ SĜL OLNYLGDFL SRUXFK D KDYiULt�
2VRED� NWHUi QDNOiGi V WtPWR FKHPLFNêP SURVWĜHGNHP� PXVt EêW VH]QiPHQD V EH]SHþQRVWQtPL SUDYLGO\ D ~GDML
XYHGHQêPL Y EH]SHþQRVWQtP OLVWX�
2VRE\ SĜHSUDYXMtFt QHEH]SHþQp OiWN\ PXVt EêW VH]QiPHQL V SRN\Q\ SUR SĜtSDG QHKRG\ Y VRXODGX V SĜHGSLV\ $'5 �
5,'�
'RSRUXþHQi�RPH]HQt�SRXåLWt
9êUREHN E\ QHPČO EêW SRXåLWê SUR åiGQê MLQê ~þHO QHå SUR NWHUê MH XUþHQê�
,QIRUPDFH�R�]GURMtFK�~GDMĤ�SRXåLWêFK�SĜL�VHVWDYRYiQt�EH]SHþQRVWQtKR�OLVWX
1DĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� �5($&+� Y SODWQpP ]QČQt�
1DĜt]HQt (YURSVNpKR SDUODPHQWX D 5DG\ �(6� þ� ��������� Y SODWQpP ]QČQt�
=iNRQ þ� �������� 6E�� R FKHPLFNêFK OiWNiFK D FKHPLFNêFK VPČVtFK Y SODWQpP ]QČQt�
3XEOLNDFH �=iVDG\ SUR SRVN\WRYiQt SUYQt SRPRFL SĜL H[SR]LFL FKHPLFNêP OiWNiP� �GRF� 08'U� 'DQLHOD 3HOFORYi� &6F��
08'U� $OH[DQGU )XFKV� &6F�� 08'U� 0LURVODYD +RUQ\FKRYi� &6F�� 08'U� =GHĖND 7UiYQtþNRYi� &6F�� -LĜLQD
)ULGULFKRYVNi� SURP� FKHP���
ÒGDMH RG YêUREFH OiWN\ � VPČVL � EH]SHþQRVWQt OLVW�
ÒGDMH ] UHJLVWUDþQt GRNXPHQWDFH (&+$�
3URYHGHQp�]PČQ\��NWHUp�LQIRUPDFH�E\O\�SĜLGiQ\��Y\SXãWČQ\�QHER�XSUDYHQ\�
��UHYL]H� &HONRYi DNWXDOL]DFH %/ SRGOH 1DĜt]HQt �������� �QRYHOD SĜtORK\ ,, 1DĜt]HQt 5($&+ ± 3RåDGDYN\ QD
VHVWDYHQt EH]SHþQRVWQtFK OLVWĤ�
��UHYL]H 'RSOQČQt ]QDþHQt SRGOH &/3
��UHYL]H� ÒSUDYD %/ SRGOH 1DĜt]HQt (8 �������� Y SURJUDPX 6%/�&RUH�
��UHYL]H� ÒSUDYD UHFHSWXU\� DNWXDOL]DFH SRGOH 1DĜt]HQt (8 þ� ��������� �&/3� Y DNWXiOQtP ]QČQt� SRGOH 1DĜt]HQt (8
þ� ��������� �5($&+� Y DNWXiOQtP ]QČQt D SRGOH DNWXDOL]RYDQêFK %/ GRGDYDWHOĤ VXURYLQ�
'DOãt�~GDMH
äiGQp GDOãt ~GDMH�

3URKOiãHQt
,QIRUPDFH ]GH XYHGHQp Y\FKi]HMt ] QDãLFK QHMOHSãtFK ]QDORVWt D ]NXãHQRVWt� %H]SHþQRVWQt OLVW E\O ]SUDFRYiQ SRGOH
EH]SHþQRVWQtFK OLVWĤ GRGDYDWHOĤ VXURYLQ D SRGOH SODWQp OHJLVODWLY\� 2EVDKXMH ~GDMH SRWĜHEQp SUR ]DMLãWČQt EH]SHþQRVWL
D RFKUDQ\ ]GUDYt SĜL SUiFL D RFKUDQ\ åLYRWQtKR SURVWĜHGt� =D ]DFKi]HQt D NRQNUpWQt SRXåLWt VPČVL RGSRYtGi XåLYDWHO�

8YHGHQp ~GDMH RGSRYtGDMt VRXþDVQpPX VWDYX YČGRPRVWt D ]NXãHQRVWt D MVRX Y VRXODGX V SODWQêPL SUiYQtPL SĜHGSLV\�
1HPRKRX EêW SRYDåRYiQ\ ]D ]iUXNX YKRGQRVWL D SRXåLWHOQRVWL YêURENX SUR NRQNUpWQt DSOLNDFL�
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